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Communication with Those Charged with Governance

To the Board of Directors of Victoria College Foundation, Inc.

We have audited the financial statements of Victoria College Foundation, Inc. for the years ended August 31, 2017 and
2016, and have issued our report thereon dated November 13, 2017. Professional standards require that we provide you
with information about our responsibilities under generally accepted auditing standards, as well as certain information
related to the planned scope and timing of our audit. We have communicated such information in our letter to you dated
June 15, 2017. . Professional standards also require that we communicate to you the following information related to our

audit.

Significant Audit Findings

Qualitative Aspecfs of Accounting Practices ]
Management is responsible for the selection and use of appropnate accounting policies. The significant accounting
policies used by Victoria College Foundation, Inc. are described in Note 1 to the financial statements. As described in
Note 8, it was determined that the August 31, 2016 financial statements presented deferred grant revenue, which should
have been presented within temporarily restricted grants and contributions, causing an overstatement of liabilities and
understatement of temporarily restricted net assets. Accordingly, the applicable August 31, 2016 amounts have been
restated. We noted no transactions entered into by the Foundation during the year for which there is a lack of authoritative
guidance or consensus. All significant transactions have been recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management's knowledge and experience about past and current events and assumptions about future events. Certain
accounting estimates are particularly sensitive because of their significance to the financial statements and because of the
_ possibility that future events affecting them may differ significantly from those expected. The most sensitive estimate

affecting the financial statements was:

Management's estimate of the fair value of ihvestments is based on unadjusted quoted prices for identical
assets in an active market. We evaluated the Key factors and assumptions used to develop the fair value of
investments in determining that it is reasonable in relation to the financial statements taken as a whole.

The financial statement disclosures are neutral, consistent, and clear.

Difficulties Encountered in Performing the Audit
We encountered no significant difficulties in dealing with management in performing and completing our audit.
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Corrected and Uncorrected Misstatefnents

Professional standards require us to accumulate all misstatements identified during the audit, other than those that are
clearly trivial, and communicate them to the appropriate level of management. The attached schedule summarizes an
uncorrected misstatement of the financial statements. Management has determined that its effect is immaterial to the
financial statements taken as a whole. Additionally, summarized corrected misstatements of the financial statements are

also attached.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing matter,
whether or not resolved to our satisfaction, that could be significant to the financial statements or the auditors’ report. We
are pleased to report that no such disagreements arose during the course of our audit.

Management Representations
We have requested certain representations from management that are included in the management representation letter
dated November 13, 2017.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting matters, similar
to obtaining a “second opinion” on certain situations. If a consultation involves application of an accounting principle to the
Foundation's financial statements or a determination of the type of auditor's opinion that may be expressed on those
statements, our professional standards require the consulting accountant o check with us to determine that the consultant
has all the relevant facts. To our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing standards, with
management each year prior to retention as the Foundation's auditors. However, these discussions occurred in the
normal course of our professional relationship and our responses were not a condition to our retention.

Other_Matters

With respect to the supplementary information accompanying the financial statements, we made certain inquiries of
management and evaluated the form, content, and methods of preparing the information to determine that the information
complies with U.S. generally accepted accounting principles, the method of preparing it has not changed from the prior
period, and the information is appropriate and complete in relation to our audit of the financial statements. We compared
and reconciled the supplementary information to the underlying accounting records used to prepare the financial
statements or to the financial statements themselves. ;

This information is intended solely for the use of the Board of Directors of Victoria College Foundation, Inc. and is not
" intended to be, and should not be, used by anyone other than these specified parties.
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Independent Auditors' Report

To the Board of Directors of the Victoria College Foundation, Inc.

We have audited the accompanying financial statements of Victoria College Foundation, Inc. (a nonprofit organization),
which comprise the statements of financial position as of August 31, 2017 and 2016, and the related statements of
activities and cash flows for the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements )

Management is responsible for the preparation and fair presentation of these financial statements in accordance. with
accounting principles generally accepted in the United States of America: this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from

material misstatement, whether due to fraud or error.

Auditors’ Responsibility ,

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Victoria College Foundation, Inc. as of August 31, 2017 and 2016, and the changes in its net assets and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States of America.
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Emphasis of Matter

As discussed in Note 8 to the financial statements, the previously issued financial statements for the year ended
August 31, 2016, have been restated, whereby temporarily restricted net assets were adjusted for the recognition of
revenue previously reported as deferred grant revenue. Our opinion is not modified with respect to this matter.

Report on Supplementary Information ;
Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The schedules
of functional expenses on pages 15-16 are presented for purposes of additional analysis and are not a required part of the
financial statements. Such information is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the financial statements as a whole.
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. VICTORIA COLLEGE FOUNDATION, INC.
* Notes to the Financial Statements
i August 31, 2_0'1?.-ar_;d_-.2016 a0

Nature of Organization and Significant Accounting Policies
. The Victoria College Foundafion, Inc. (the Foundaton) i a nonprofit corporation organized and operated fo
“ solicit and receive donations, gifts and grants of money and property, and to administer the same and expend. -

“ funds oncharitable or non-profit basis on behalf of The Victoria County Junior College District {the College), . -

“its departments, facilies, and activities. The prim a1y function of the Foundation is to fund.programs of the -
College.* The-Fo S

ion’s support comes primarily from individual doncrs’ contributions. .

undat

undation have been prepared on the accrual basis of accounting, which is in

o Theﬁnanmal statements of the Fo

“aceordance with accounting principles-generally- accepted in the United States of America (GAAP

accordingly, reflect al significant receivables, payables, and other liabiffes. /.-

_ Financial Statement Presentation

(FASBY-in its Accounting Standards Codification (ASC). The Foundation is required {o report information . -

“regarding fts financial position and activities according to three classes of net assets. The net assets of the
Foundation are classifed and reported asfollows:

 Unyestited — Net assefs not subjct to donor-imposed stpulations

Temporarlly Restrcted - Net assets subject to donorimposed stipulations that will be met by actions

of the Foundation and/or the.passage of fime.-When. a donor-stipulated. time restriction ends or a. -

purpose restriction is accomplished, temporarily restiicted net assets are reclassified to unrestricted
net assets and reported in the statement of actvities as net assats released ffom restrictions. . -
Permanently Réstioted — Net assets subject to donor-

nlly Restricted - Net assefs imposed stipulations requiring that they be
‘maintained permanently by the Foundation. - - ST e T

. The FASB has -issued reporting standards for. endowments ‘of not-for-profit - organizations.-subject to an
“enacted version of the Uniform Prudent ‘Management of Institutional Funds. Act (UPMIFA), -and_enhanced.
" disclosures for -l endowment funds. The: standards. provide guidance on classifying the net assets -
associated- with donor-restricted endowment funds:held by organizations that are subject fo an enacted
““version of UPMIFA, which serves as,a model act for states to modemize their laws governing donor-restricted
"+ endowment: funds, " The ‘standards also require - additional disclosures -about -endowments ‘(both -donor- .
" restricted funds and board-designated funds) {o enable users of financial- statements to understand the nef -
o asset classification; net asset:composition, changes in net asset composition, spending policies, and related "
e mvestment pohmesof ltsendowmentfunds E R R L N s Ry

Financial statement presenfation follois the recommendations of the Financial Accounting Standards Board -~
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Notes to the Fmancral Statements Continued

' August 31 2017 and 2016

te ,' ature of Orgamza on and S g_frcant Accountmo Polrcres. Contmued

| ':-'-Use of Estlmates

'7 The preparatron of f‘ nanClaI statements in conformlty wuth generally accepted accounttng pnnuples requ1res_:'.f
S ‘_management to make estimates-and assumptrons that affect the reported amounts of -assets and liabilities .- :
- -and disclosure of contingent assets and liabilities at the date of the fi nancial statements. and the . reported Sea

‘-\"amounts of venues and expenses-dunng the reportmg penod Actual results could difter from those

' ":;t-ifR|sks and Uncertamhes

i The Foundatlcn mvests !n vartous types of |nvestment secuntles whlch are exposed to vanous I‘lSkS such as

interest rate, market, and credit risks. “Due to the level of risk associated with certain investment securities; it

is at Eeast reasonably possible that changes in the values of mvestment securities will occur in the near term e

o -_,;and such changes could materraliy affect the amounts reported m'the statements of f nanma! posmon

alue Measurements ‘

:""i_':-j'f:;_-Falr value accountang tandards deﬂne tasr value establtsh a. framework for measunng falr value outllne a fair
S value hierarchy based on’ mputs used o' measure: fair. value and enhance disclosure requsrements for fair- -
- ’'value measurements, - The fair: value hlerarchy dlsttngmshes between ‘market partrmpant assumpt|ons based

on. market data ‘obtained from sources independent. of the. reporting entlty {observable : lnputs that are -
“““classified within Level. 1 or 2: of the hierarchy). and the reporting entity's own assumptrons about ‘market
£ -.partampant assumptlons (uno ervabte ;nputs classﬂ" ed wrthrn Level 3 of the h|erarchy) L :

f:_l_evet 1 mputs are: quoted pnces'\ln actlve markets'for 1denttcal mvestments that elnvestment
--manager has the ab;lltyto access atthe measurementdate T

""ff-.--Level 2 mputs are inputs other than quoted pnces mc!uded wnthln Level 1 that are observable for the
'f{snvestment elther directly or mdtrectly R : R -

'}:'-__":The Foundataon ) statement of t" nancnal posxtlon mcludes the followmg‘f nancial mstruments that are requsred
;ﬁ'-to be measured at falrvalue onarecurnng bas;s T e R i S R

_;l'lnvestments in mutual funds ars con3|dered Level 1 assets and are reported at talr value based on quoted
. prices in active markets for identical assets at the measurernent date. - Investment income or foss:(including. .-

""'f-'-_j:'gams and losses on. mvestments interest, ‘and.-dividends): is mcluded inthe statements. of. actlwt:es as’

rncreases or decreases in unrestncted net assets unless the income or, loss lS restncted by donor or Iaw




VECTORIA COLLEGE FOUNDATION INC _
I VICTORIA TEXAS

Notes to the Frnancrai Statements, Contrnued
August 31 2017 and 2016

Note 1 ;j ! Nature of Organrzatron and Sranfrcant Accountr_qPolrcres *Contrn_ued S

o "':Cash and Cash Eq""valents'* :

o For purposes of the .statement of cash ftows the Foundatron consrders aII hrghly Irqurd rnvestments avarlable :f' o
e for current use wrth an |n|tzal maturrty of three months or less to be cash equrvalents 30 ARl

e f‘-:f&\_@mm.rﬂﬂe~

_'_-'*.”Contrrbutrons recerved are recorded as unrestrrcted temporarrly restrrcted or permanentty restrrcted support i,
L 1_dependrng on the exrstence or nature of ; any donor restrictions. Al donor-restncted ‘support is reported as an
27 increase in temporanty restrrcted net assets." Contnbutrons recerved with: donor—rmposed Testrictions that are

e __..rnet in the same year in vvhrch the contrrbutrons are recerved are classrf ad as unrestncted contrrbutrons

: _'f_j_"_";:‘_'When the strpulated trme restnctron ends or purpose restnctron i accomplrshed temporarlly restncted net;;:-.'-
“agsets are reclassified 1o unrestrrcted_net assets and. reported in: the statements of _actrvrtres as net assets_ S

o reteased from restrrctrons

_:"Donated Servrces Goods and Facrhtres

';The Foundataon recerves a substantrat,_mount of servrces goods and facrlrtres donated by the College'
_ _;_ontnbutrons of donated noncash assets are recorded at therr farrvalue' -the perrod recerved -

:.Functronal Allocatron of E_p_nses &

he costs of provrdrng the varrous programs and actrvrtres have been summanzed on a: functronal basrs ln the'
tatements of acfivities. Accordrngly, certain costs have been atlocated among the programs and supportrng

: servrces benef ted

: '_he Foundatron isa nonproﬁt corporatron exempt from |ncome taxes under Sectron 501( )(3) of the !nternal_:_:_
- Revenue Code, though it would be subject to tax on income unrelated to its exempt purposes.. The tax years
nding | 2015 20‘16 and 2017 are still open 1o auidit for both federal_ and state purposes The Foundatron |s
classrf ed as an organrzatron that Is not a prrvate toundatron- L _ L

"_'a_{':Reclassrfrcatzons S

Certaln rectassrf catrons have been made to the prror year statements and scheduies 1n order for them to be rn-: ;_5 .
:2_.ccnformrty wrth the current year presentatron SRR R R R

’-:_f’:Subsem_re_nt Events

Cg:':.j:_The Foundatron has evaluated subsequent events through November 13 2017 whrch was the date the :
i {.t" nancral statements were avartab!e to be |ssued - R B L
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Notes to the Fmanmal Statements, Contmued
August 31 2017 and 2016

_-PIedges recewable of $35 220 and $34 970 at August 31 2017 and 2016 respectwely, are aII recewable in-

Lo less: than one year and are considered fully collectible.- Pledges at August 31,2017 and 2016 consnst
prlrnaniy of pledges made relatmg to furmshlng and equspplng the Emerglng TechnoEogy Center T

2017 G 2016
e ;~,34a?0; £

'Due m one year '
B Due in one tof'veyears S
; Total Pledges Recelvable_""

T wmm 3w o

i Falr Value Measurements

o _T_he fo[!owmg tabies summanze assets measured at fa[r value by classnf ca’non w1th|n the fa1r value h|erarch |
‘ '._‘_J_atAugust31 ' - R : o

'2017”

e Stgmfcant

Ll . Balanceat
. ugust 32017

_'Mutual funds i
i - 5 706 9{)5

5340 521
$ 11547426

5706 905 :
B 5840521'{({1; R
§oMBATA% O § g

Total Envestments__ il

; '_‘Quoted Pnce ‘Signific

“in Active i Oiher

S ':-:Marketsfor _- Observable i

':"".-‘_':!denilca[Assets:f' o nputs :"?
| (LeveH) ek (Level 2)'

'Signifiwcanf‘
Unobservabfe e
Inputs - Bafance I
(Level 3) August M, 2016' S

£ Mutualfunds :
- Fixed mcome R
Equmes i
Total lnvestments:_-‘_

'5 0%, 16 j._:
BTHA923
10853 B69.

-’};CA$ 509874s}izf'r' o '='_ﬂ?;a‘. s
R 17 RN S

s ‘,$ 10 353 669 |




wcroem COLLEGE FOUNDATION mc
o ":VICTORIA TEXAS

| Notes to the Flnanclal Statements Contlnued
S August31 2017and 2016 L

* Investments consist of the foloing at August 31;

_mr

$ 5706.005 "$' 5098746
L BMOS21 754823
gl _-$ 154748 '$ 10353 669 o

Fixed :ncome
‘_:'Equmes

g Total L

$ 3T5AT
, ‘_'338,1'99 5594401'_'
":-338,'199 e :$ 944 o7

= Interest and. dnndends
tnvestment talr value chaoge
Toiai lnvestment Retum ;

ot
] 605071 $:-

Temporan[y :_f-‘PermanentFy e
- Restricled : Restncted i Total :
;$‘_ "-13{-:395613 $ $ 397555."51
N X 327 5433 e : *‘339 939
g5y s 409009 $ ,327,543‘]_;; 737,505

Investment fair value change B
Total Investment Retum' :

B '-_As of August 31 2017 the Foundatlon mamtams one endowment fund m accordance 'w1th UPMIFA The
- Victoria: College Foundatlon Endowment consists. of one hundred thnteen ehdowments: created by various "
~individuals and’ organlzatsons “The " Foundatlon ‘maintaing detaded records. regardlng each -separate .
0 endowment, Income, expenses; and-gains or losses on investments are allocated to each endowmentbased -
S onidts percentage in relation to the whole. : It is Fouridation policy that ho. ]ncome may. be transferred froman -
" endowment for use ‘as scholarshtps until- the ‘endowment balance reaches a minimum of $15 000-and has:
. been established for a full year. The Victoria College Transfer Student Endowment which provided funds to-
£ generate scho]arshlps for students transferring to either the University of Texas or Texas. AGM. UmverSIty after- .
.- ..completion of their work at The Victoria College, was closed in September 2015 belng comb!ned wnh and now.
-_ __f"held W|th|n the Vrctona Coliege Foundatlon managed agency account e _ :




{lVECTQRIA COLLEGE FOUNDATION INC.
VICTORIA, TEXAS - -

-_Notes te the Fmanmal Statements, Contmued
' -1August31 201? and 2016 4

5 '_‘_ ‘ ,Endowment Funds,"Contmued

-‘_'fizThe Foundatfons intent is that the portfoho be managed wuth the lntentlon of achlev;ng compet;twely hlgh" S
- rates of return to secure ‘sufficient income and growth over time to meet the requirements.of the Foundation, =~ "+’
. while adhenng toa prudent level of risk.: The investment pohcy is. des:gned for long-term growth because theﬁ*-':
= .portfollo is held in. perpetusty The !ong-term asset. allocation for the: VlctonajCoiIege Foundation Endowment__ :

‘15 .50% eqLuty and. 50% ﬁxed lncome There are mmxmum and max1m' m_ ranges around the targeted

: allecatlon ' : : S . AR e

L The Foundatlon conducts a Tradltfon of Excel]ence campalgn annua!ly un order fo ralse funds for SChO|aI'ShIpS B
" facifities, and faculty grants _Some contnbutors deSIgnate donatlon or'certaln endowments Summanzed.;

G T_nanczel‘data forthe year ended August31 2017 Is as foliows

__"Per_manently el
- :'Restncted STl

S 4mman 5 _'7562423 650633‘._.
§ 4008210 " -§.. ;-.i 7562423 $ 11660633*}3‘

o 'a*-'i-ji:f7,562,423 B ;*111,660,'6_33'":

_;Net mcrease in falrvalue of mvestmenie 41333198
Total Supportand Revenues L pns 655,288
Net Assets Re]eased From Restnctmns i ,_;,::_:--‘(39;-279-2)‘:- SRR
Net mcrease in NetAssets 57

:T’NetAssets Begmmng onear RSEE 3532 431 L
'_NetAssets End onear 3 S i $ 4098 210 f‘-'$'""'""'7;562,423Ef._f". § 11,660,633




'VIGTORIA COLLEGE FGUNDAT!ON mc
| VICTORIA, TEXAS

. :.Notes to the Fmancial Statements, Contmued e

= Summanzed fnancral data forthe yearended August 31 2016 IS as follows

August31 2017 and 2016 S

Endowment Funds, Contmued

iy Permanently
cted Restrlcted o

:'i'Foundatron Endowment | e g 35343 .""7 435,465 "ZV:10,'967,617:{":;1,
TolalAssels S§ o aERAN o § ':'..7435136 "8 A097HIT
':?Total L;abr!rtles ST i g o g e
- Total NetAssels © ; | § 35343 ! 7435135 o §09TEIT
5 '-Supportand Reven "s e S e T

tnterestand drvrdends S e 396 6133-_"1_._' ]
Netrncreasernfairvalueofanvestments 12396 327543 +.:-339,039

| '::'_.‘-Total Supportand ReVenues o 4G9 009'_?_ g :1-1,235,-23_8

“* NetAssets Released From Restnctlon : g (37 320): . (515718 -_"'(553038)1'_
: 'Netlncrease in Net Assefs - 371 589 CUMLB 883200
- Net Assts, Beginning onear BAG07AZ L TAZETS L 10284417
: NetAssets End onear | «-_:353,'53'2,43'1'.:‘ U TA3A86. 8 10967617

mmesrnmm

:ffThe Foundatrons admlmstratrve and executrve serwces are. donated by the College 'The College aiso.-_;-!‘
'_11provrdes an office, “use of. furnrture equrpment otl' ce supplres and all other |tems necessary for the darly ;
'operatrons of the Foundatlon S

;-:'":facrlrtres to be $209 752 and $20‘l 044 respectwety The donated servrces matenals and facrlrtles are:"‘:'-
nctuded ln contnbutrons and expenses rn the statements of actlvrtres N AR N L R

B -'?'A grant m the amount of $60 DOO was awarded from the Vrctona College Foundatlon lnc to the'Vrctona=

o :-'-_'College dunng fiscal year 2016- 2017 The. grant was fo partially support the salary of an Executrve Drrector

B .j}.;for the. Vrctona College Foundatron ‘The funds for this. grant were not from any mdrwdual corporation, ‘or
- foundation. The funds were a portion of a 1% management fee. that is assessed to the endowments held by
“the’ Foundatron The 1%. is assessed - to-a three-year rolfing -average of ‘market values. for-each. named.-.,

"f"’endowment This s the same: process used to determine allocations for scholarshlps/programs ‘This percent -+
- amount varres annually, _based on- endowment earnings and_ is approved by the Foundation Board of e
;_'::DITGCtOl'S. S SR ST e e R L )




f'f; ‘_VICTORIA COLLEGE FOUNDATION lNC
|  VICTORIA, TEXAS |

: Notes to the Fmanc|al Statements, Contrnued B

" * Foundation’s uninsured “balances totaled appro;nmately $2 765, 162 and -$2,048, 477, respectlvely The '
e "_jfi'Foundatlon has not expenenced any iosses on its cash equrvaients Management believes the Foundation is .+
-~ not-exposed to any 5|gnrt' icant credit risk on cash ‘and cash equrvalents The opinion- of management is.that

August 31 2017 and 2016

' =Concentrat|ons of Credlt and Market Rlsk

_’:_Fmanmal mstruments that potentla!!y expose the Foundation to concentrations of credlt and market rtsk _
.- consist pnmanly of cash equivalents: and mvestments As of January 1, 2013 the Federal Deposn Insurance.- Ll
. Corporation {FDIC) Insures all bank ‘account. balances up, to $250,000.- ‘At August 31,2017 and: 2016, the”

the Foundatsons investments do not represent 3|gn|t" icant concentratrons of market rrsk in as much as the
j' Foundatlons mvestment porttoho 15 des:gned to ach|eve drvereiﬂcat N : -

g :_Restatement of Prlor Penod Fmancrat Statements '

-:Durmg the year ended August 31 2017 tt was determlned that the August 31 2016 f nancrat statementsi_ S
. presented deferred grant revenue, whlch should have been presented within temporanly restricted grantsand - - o
“contributions, - This caused an-overstatement of liabilities. and understatement.of temporarily testricted net. "
_assets of $1,165,183; Accordmgly, the appltcable August 31, 2016 amounts have been restated ln these'
: nanclal statements The tollowmg summarlzes e'pnor penod adjustment e

-Pre__ylousty |

D_eferred grant revenue
~ Total fiablies ,
emporanty restncted net assets

B TR RN
o 1618
752525 .. 1,165,183

:f-:_Totat revenue and support RN
-jChange m temporanty restncted net asset L




* Supplementary Information




& }-VICTORIA COLLEGE FOUNDATION INC
e  VICTORIA, TEXAS

S _Schedule of Funct;onal Expenses o
o YearEndedAugust31 2017 ‘

R -f.August 31 2017
: Management e e
Program,. }.and General Fundralsmg CoTefal oo

';_,:Funcnonal Expenses B T B R T I e
“Scholarships Sl g "__682,0_04 T T O $.e82004
o Grants e KL vvAl S 1 142719'}.‘_'
Bankcharges W R T A
. Contrated serwces_ H B
CRent Tl i AT
 Salaries oo o : ,,::j« CUAB3604
- Supplies - e e ‘ TRy ""'550.:;" 3---'-:5’._
" '_A'-".P;m{mg R e S S :
(e _;-Pubilc re!ahons

_-'"';"'”Conferencéé o
. Institutional membershms

opier rental S
gTechnoiogy ser\nces P
Media services -
Insurance oy
:Repalrs and ma:ntenance_____ LA




o -::VICTORIA colLEGE FOUNDATiON INC S
VICTORIATEXAS

: Schedule of Functzonal Expenses
Year Ended August 31 2016

f.f,i-'Management e
o and General Fundra[smg

e ;-'Progfréfh‘ o

Funchona! Expenses
f _:-‘.__,_'._:Schotarshlps S Ty
 Grants ,.
- Bank charges
| 5.,:"-'-_Contracted serwces

CRent o
o Salaries
; '_:_'-l--gSupplees
“ . Printing -~
o Public relatlons
*:_'--__;f'_;TraveI '
-;':Conferences e

- Insihitional membershlps i
“Reference, matenals S
‘Postage
S ‘;_'Copier rental o ER
- Technology: serwces
70 Media serwces %
~ i Insurance. _
iy Q,Z‘Repalrs and mamtenance

soosoen 5 S v
s CE

i 1\7 5% - {; o RLEARE
R _' 7 858_-.;.
o i_5 070 -




